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("Party A")                                                  ("Party B")

GTU_ 7ZZQd _a\\XQYQZ`_' R[^Y_ \M^` [R' MZP U_ _aNVQO` `[' `TQ >F:7 @M_`Q^ 7S^QQYQZ` ^QRQ^^QP `[ MN[bQ

MZP U_ \M^` [R U`_ FOTQPaXQ) <[^ `TQ \a^\[_Q_ [R `TU_ 7S^QQYQZ`' UZOXaPUZS' cU`T[a` XUYU`M`U[Z' FQO`U[Z_

,%O&' -%M&' 0 MZP 1' `TQ O^QPU` _a\\[^` M^^MZSQYQZ`_ _Q` [a` UZ `TU_ 7ZZQd O[Z_`U`a`Q M G^MZ_MO`U[Z %R[^

cTUOT `TU_ 7ZZQd O[Z_`U`a`Q_ `TQ 9[ZRU^YM`U[Z&)

Paragraph 1. Interpretation

9M\U`MXU_QP `Q^Y_ Z[` [`TQ^cU_Q PQRUZQP UZ `TU_ 7ZZQd [^ QX_QcTQ^Q UZ `TU_ 7S^QQYQZ` TMbQ `TQ YQMZUZS_

_\QOURUQP \a^_aMZ` `[ CM^MS^M\T ,+' MZP MXX ^QRQ^QZOQ_ UZ `TU_ 7ZZQd `[ CM^MS^M\T_ M^Q `[ CM^MS^M\T_ [R

`TU_ 7ZZQd) >Z `TQ QbQZ` [R MZe UZO[Z_U_`QZOe NQ`cQQZ `TU_ 7ZZQd MZP `TQ [`TQ^ \^[bU_U[Z_ [R `TU_ FOTQPaXQ'

`TU_ 7ZZQd cUXX \^QbMUX' MZP UZ `TQ QbQZ` [R MZe UZO[Z_U_`QZOe NQ`cQQZ CM^MS^M\T ,, MZP `TQ [`TQ^

,
GTU_ P[OaYQZ` U_ Z[` UZ`QZPQP `[ O^QM`Q M OTM^SQ [^ [`TQ^ _QOa^U`e UZ`Q^Q_` [bQ^ `TQ M__Q`_ `^MZ_RQ^^QP aZPQ^ U`_ `Q^Y_) CQ^_[Z_ UZ`QZPUZS `[ Q_`MNXU_T

M O[XXM`Q^MX M^^MZSQYQZ` NM_QP [Z `TQ O^QM`U[Z [R M OTM^SQ [^ [`TQ^ _QOa^U`e UZ`Q^Q_` _T[aXP O[Z_UPQ^ a_UZS `TQ >F:7 9^QPU` Fa\\[^` :QQP %;ZSXU_T XMc&

[^ `TQ >F:7 9^QPU` Fa\\[^` 7ZZQd %AQc J[^W XMc&' M_ M\\^[\^UM`Q)

-
GTU_ 9^QPU` Fa\\[^` 7ZZQd TM_ NQQZ \^Q\M^QP R[^ a_Q cU`T >F:7 @M_`Q^ 7S^QQYQZ`_ _aNVQO` `[ ;ZSXU_T XMc) H_Q^_ _T[aXP O[Z_aX` `TQU^ XQSMX

MPbU_Q^_ M_ `[ `TQ \^[\Q^ a_Q MZP QRRQO` [R `TU_ R[^Y MZP `TQ M^^MZSQYQZ`_ U` O[Z`QY\XM`Q_) >Z \M^`UOaXM^' a_Q^_ _T[aXP O[Z_aX` `TQU^ XQSMX MPbU_Q^_ UR `TQe

cU_T `[ TMbQ `TQ 9^QPU` Fa\\[^` 7ZZQd YMPQ _aNVQO` `[ M S[bQ^ZUZS XMc [`TQ^ `TMZ ;ZSXU_T XMc [^ `[ TMbQ `TQ 9^QPU` Fa\\[^` 7ZZQd _aNVQO` `[ M

PURRQ^QZ` S[bQ^ZUZS XMc `TMZ `TM` S[bQ^ZUZS `TQ ^Q_` [R `TQ >F:7 @M_`Q^ 7S^QQYQZ` %Q)S)' ;ZSXU_T XMc R[^ `TQ 9^QPU` Fa\\[^` 7ZZQd MZP AQc J[^W XMc

R[^ `TQ ^Q_` [R `TQ >F:7 @M_`Q^ 7S^QQYQZ`&)
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\^[bU_U[Z_ [R `TU_ 7ZZQd' CM^MS^M\T ,, cUXX \^QbMUX) <[^ `TQ Mb[UPMZOQ [R P[aN`' ^QRQ^QZOQ_ `[ "`^MZ_RQ^" UZ

`TU_ 7ZZQd YQMZ' UZ ^QXM`U[Z `[ OM_T' \MeYQZ` MZP' UZ ^QXM`U[Z `[ [`TQ^ M__Q`_' PQXUbQ^e)

Paragraph 2. Credit Support Obligations

%M& Delivery Amount. FaNVQO` `[ CM^MS^M\T_ . MZP /' a\[Z M PQYMZP YMPQ Ne `TQ G^MZ_RQ^QQ [Z [^

\^[Y\`Xe R[XX[cUZS M IMXaM`U[Z :M`Q' UR `TQ :QXUbQ^e 7Y[aZ` R[^ `TM` IMXaM`U[Z :M`Q Q]aMX_ [^ QdOQQP_ `TQ

G^MZ_RQ^[^$_ @UZUYaY G^MZ_RQ^ 7Y[aZ`' `TQZ `TQ G^MZ_RQ^[^ cUXX `^MZ_RQ^ `[ `TQ G^MZ_RQ^QQ ;XUSUNXQ 9^QPU`

Fa\\[^` TMbUZS M IMXaQ M_ [R `TQ PM`Q [R `^MZ_RQ^ M` XQM_` Q]aMX `[ `TQ M\\XUOMNXQ :QXUbQ^e 7Y[aZ` %^[aZPQP

\a^_aMZ` `[ CM^MS^M\T ,,%N&%UUU&%:&&) HZXQ__ [`TQ^cU_Q _\QOURUQP UZ CM^MS^M\T ,,%N&' `TQ ":QXUbQ^e

7Y[aZ`" M\\XUOMNXQ `[ `TQ G^MZ_RQ^[^ R[^ MZe IMXaM`U[Z :M`Q cUXX Q]aMX `TQ MY[aZ` Ne cTUOT5

%U& `TQ 9^QPU` Fa\\[^` 7Y[aZ`

QdOQQP_

%UU& `TQ IMXaQ M_ [R `TM` IMXaM`U[Z :M`Q [R `TQ G^MZ_RQ^[^$_ 9^QPU` Fa\\[^` 8MXMZOQ %MPVa_`QP

`[ UZOXaPQ MZe \^U[^ :QXUbQ^e 7Y[aZ` MZP `[ QdOXaPQ MZe \^U[^ EQ`a^Z 7Y[aZ`' `TQ `^MZ_RQ^ [R

cTUOT' UZ QU`TQ^ OM_Q' TM_ Z[` eQ` NQQZ O[Y\XQ`QP MZP R[^ cTUOT `TQ ^QXQbMZ` FQ``XQYQZ` :Me RMXX_ [Z

[^ MR`Q^ _aOT IMXaM`U[Z :M`Q&)

%N& Return Amount. FaNVQO` `[ CM^MS^M\T_ . MZP /' a\[Z M PQYMZP YMPQ Ne `TQ G^MZ_RQ^[^ [Z [^

\^[Y\`Xe R[XX[cUZS M IMXaM`U[Z :M`Q' UR `TQ EQ`a^Z 7Y[aZ` R[^ `TM` IMXaM`U[Z :M`Q Q]aMX_ [^ QdOQQP_ `TQ

G^MZ_RQ^QQ$_ @UZUYaY G^MZ_RQ^ 7Y[aZ`' `TQZ `TQ G^MZ_RQ^QQ cUXX `^MZ_RQ^ `[ `TQ G^MZ_RQ^[^ ;]aUbMXQZ`

9^QPU` Fa\\[^` _\QOURUQP Ne `TQ G^MZ_RQ^[^ UZ `TM` PQYMZP TMbUZS M IMXaQ M_ [R `TQ PM`Q [R `^MZ_RQ^ M_ OX[_Q

M_ \^MO`UOMNXQ `[ `TQ M\\XUOMNXQ EQ`a^Z 7Y[aZ` %^[aZPQP \a^_aMZ` `[ CM^MS^M\T ,,%N&%UUU&%:&& MZP `TQ

9^QPU` Fa\\[^` 8MXMZOQ cUXX' a\[Z _aOT `^MZ_RQ^' NQ ^QPaOQP MOO[^PUZSXe) HZXQ__ [`TQ^cU_Q _\QOURUQP UZ

CM^MS^M\T ,,%N&' `TQ "EQ`a^Z 7Y[aZ`" M\\XUOMNXQ `[ `TQ G^MZ_RQ^QQ R[^ MZe IMXaM`U[Z :M`Q cUXX Q]aMX `TQ

MY[aZ` Ne cTUOT5

%U& `TQ IMXaQ M_ [R `TM` IMXaM`U[Z :M`Q [R `TQ G^MZ_RQ^[^$_ 9^QPU` Fa\\[^` 8MXMZOQ %MPVa_`QP

`[ UZOXaPQ MZe \^U[^ :QXUbQ^e 7Y[aZ` MZP `[ QdOXaPQ MZe \^U[^ EQ`a^Z 7Y[aZ`' `TQ `^MZ_RQ^ [R

cTUOT' UZ QU`TQ^ OM_Q' TM_ Z[` eQ` NQQZ O[Y\XQ`QP MZP R[^ cTUOT `TQ ^QXQbMZ` FQ``XQYQZ` :Me RMXX_ [Z

[^ MR`Q^ _aOT IMXaM`U[Z :M`Q&

QdOQQP_

%UU& `TQ 9^QPU` Fa\\[^` 7Y[aZ`)

Paragraph 3. Transfers, Calculations and Exchanges

%M& Transfers. 7XX `^MZ_RQ^_ aZPQ^ `TU_ 7ZZQd [R MZe ;XUSUNXQ 9^QPU` Fa\\[^`' ;]aUbMXQZ` 9^QPU`

Fa\\[^`' >Z`Q^Q_` 7Y[aZ` [^ ;]aUbMXQZ` :U_`^UNa`U[Z_ _TMXX NQ YMPQ UZ MOO[^PMZOQ cU`T `TQ UZ_`^aO`U[Z_ [R

`TQ G^MZ_RQ^QQ [^ G^MZ_RQ^[^' M_ M\\XUOMNXQ' MZP _TMXX NQ YMPQ5

%U& UZ `TQ OM_Q [R OM_T' Ne `^MZ_RQ^ UZ`[ [ZQ [^ Y[^Q NMZW MOO[aZ`_ _\QOURUQP Ne `TQ ^QOU\UQZ`6
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%UU& UZ `TQ OM_Q [R OQ^`URUOM`QP _QOa^U`UQ_ cTUOT OMZZ[` [^ cTUOT `TQ \M^`UQ_ TMbQ MS^QQP cUXX Z[`

NQ PQXUbQ^QP Ne N[[W(QZ`^e' Ne PQXUbQ^e UZ M\\^[\^UM`Q \Te_UOMX R[^Y `[ `TQ ^QOU\UQZ` [^ U`_ MOO[aZ`

MOO[Y\MZUQP Ne MZe PaXe QdQOa`QP UZ_`^aYQZ`_ [R `^MZ_RQ^' `^MZ_RQ^ `Md _`MY\_ MZP MZe [`TQ^

P[OaYQZ`_ ZQOQ__M^e `[ O[Z_`U`a`Q M XQSMXXe bMXUP `^MZ_RQ^ [R `TQ `^MZ_RQ^^UZS \M^`e$_ XQSMX MZP

NQZQRUOUMX `U`XQ `[ `TQ ^QOU\UQZ`6 MZP

%UUU& UZ `TQ OM_Q [R _QOa^U`UQ_ cTUOT `TQ \M^`UQ_ TMbQ MS^QQP cUXX NQ PQXUbQ^QP Ne N[[W(QZ`^e' Ne

`TQ SUbUZS [R c^U``QZ UZ_`^aO`U[Z_ %UZOXaPUZS' R[^ `TQ Mb[UPMZOQ [R P[aN`' UZ_`^aO`U[Z_ SUbQZ Ne `QXQd'

RMO_UYUXQ `^MZ_YU__U[Z [^ QXQO`^[ZUO YQ__MSUZS _e_`QY& `[ `TQ ^QXQbMZ` PQ\[_U`[^e UZ_`U`a`U[Z [^

[`TQ^ QZ`U`e _\QOURUQP Ne `TQ ^QOU\UQZ`' `[SQ`TQ^ cU`T M c^U``QZ O[\e [R `TQ UZ_`^aO`U[Z_ `[ `TQ

^QOU\UQZ`' _aRRUOUQZ`' UR O[Y\XUQP cU`T' `[ ^Q_aX` UZ M XQSMXXe QRRQO`UbQ `^MZ_RQ^ [R `TQ `^MZ_RQ^^UZS

\M^`e$_ XQSMX MZP NQZQRUOUMX `U`XQ `[ `TQ ^QOU\UQZ`)

FaNVQO` `[ CM^MS^M\T / MZP aZXQ__ [`TQ^cU_Q _\QOURUQP' UR M PQYMZP R[^ `TQ `^MZ_RQ^ [R ;XUSUNXQ 9^QPU`

Fa\\[^` [^ ;]aUbMXQZ` 9^QPU` Fa\\[^` U_ ^QOQUbQP Ne `TQ A[`URUOM`U[Z GUYQ' `TQZ `TQ ^QXQbMZ` `^MZ_RQ^ cUXX

NQ YMPQ Z[` XM`Q^ `TMZ `TQ OX[_Q [R Na_UZQ__ [Z `TQ FQ``XQYQZ` :Me ^QXM`UZS `[ `TQ PM`Q _aOT PQYMZP U_

^QOQUbQP6 UR M PQYMZP U_ ^QOQUbQP MR`Q^ `TQ A[`URUOM`U[Z GUYQ' `TQZ `TQ ^QXQbMZ` `^MZ_RQ^ cUXX NQ YMPQ Z[`

XM`Q^ `TMZ `TQ OX[_Q [R Na_UZQ__ [Z `TQ FQ``XQYQZ` :Me ^QXM`UZS `[ `TQ PMe MR`Q^ `TQ PM`Q _aOT PQYMZP U_

^QOQUbQP)

%N& Calculations. 7XX OMXOaXM`U[Z_ [R IMXaQ MZP ;d\[_a^Q R[^ \a^\[_Q_ [R CM^MS^M\T_ - MZP /%M& cUXX

NQ YMPQ Ne `TQ ^QXQbMZ` IMXaM`U[Z 7SQZ` M_ [R `TQ ^QXQbMZ` IMXaM`U[Z GUYQ) GTQ IMXaM`U[Z 7SQZ` cUXX

Z[`URe QMOT \M^`e %[^ `TQ [`TQ^ \M^`e' UR `TQ IMXaM`U[Z 7SQZ` U_ M \M^`e& [R U`_ OMXOaXM`U[Z_ Z[` XM`Q^ `TMZ `TQ

A[`URUOM`U[Z GUYQ [Z `TQ ?[OMX 8a_UZQ__ :Me R[XX[cUZS `TQ M\\XUOMNXQ IMXaM`U[Z :M`Q %[^' UZ `TQ OM_Q [R

CM^MS^M\T /%M&' R[XX[cUZS `TQ PM`Q [R OMXOaXM`U[Z&)

%O& Exchanges.

%U& HZXQ__ [`TQ^cU_Q _\QOURUQP UZ CM^MS^M\T ,,' `TQ G^MZ_RQ^[^ YMe [Z MZe ?[OMX 8a_UZQ__

:Me Ne Z[`UOQ UZR[^Y `TQ G^MZ_RQ^QQ `TM` U` cU_TQ_ `[ `^MZ_RQ^ `[ `TQ G^MZ_RQ^QQ ;XUSUNXQ 9^QPU`

Fa\\[^` _\QOURUQP UZ `TM` Z[`UOQ %`TQ "AQc 9^QPU` Fa\\[^`"& UZ QdOTMZSQ R[^ OQ^`MUZ ;XUSUNXQ 9^QPU`

Fa\\[^` %`TQ "B^USUZMX 9^QPU` Fa\\[^`"& _\QOURUQP UZ `TM` Z[`UOQ O[Y\^U_QP UZ `TQ G^MZ_RQ^[^$_

9^QPU` Fa\\[^` 8MXMZOQ)

%UU& >R `TQ G^MZ_RQ^QQ Z[`URUQ_ `TQ G^MZ_RQ^[^ `TM` U` TM_ O[Z_QZ`QP `[ `TQ \^[\[_QP QdOTMZSQ'

%7& `TQ G^MZ_RQ^[^ cUXX NQ [NXUSQP `[ `^MZ_RQ^ `TQ AQc 9^QPU` Fa\\[^` `[ `TQ G^MZ_RQ^QQ [Z `TQ RU^_`

FQ``XQYQZ` :Me R[XX[cUZS `TQ PM`Q [Z cTUOT U` ^QOQUbQ_ Z[`UOQ %cTUOT YMe NQ [^MX `QXQ\T[ZUO Z[`UOQ&

R^[Y `TQ G^MZ_RQ^QQ [R U`_ O[Z_QZ` MZP %8& `TQ G^MZ_RQ^QQ cUXX NQ [NXUSQP `[ `^MZ_RQ^ `[ `TQ

G^MZ_RQ^[^ ;]aUbMXQZ` 9^QPU` Fa\\[^` UZ ^Q_\QO` [R `TQ B^USUZMX 9^QPU` Fa\\[^` Z[` XM`Q^ `TMZ `TQ

FQ``XQYQZ` :Me R[XX[cUZS `TQ PM`Q [Z cTUOT `TQ G^MZ_RQ^QQ ^QOQUbQ_ `TQ AQc 9^QPU` Fa\\[^`' aZXQ__

[`TQ^cU_Q _\QOURUQP UZ CM^MS^M\T ,,%P& %`TQ ";dOTMZSQ :M`Q"&6 provided `TM` `TQ G^MZ_RQ^QQ cUXX

[ZXe NQ [NXUSQP `[ `^MZ_RQ^ ;]aUbMXQZ` 9^QPU` Fa\\[^` cU`T M IMXaQ M_ [R `TQ PM`Q [R `^MZ_RQ^ M_

OX[_Q M_ \^MO`UOMNXQ `[' Na` UZ MZe QbQZ` Z[` Y[^Q `TMZ' `TQ IMXaQ [R `TQ AQc 9^QPU` Fa\\[^` M_ [R

`TM` PM`Q)
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Paragraph 4. Dispute Resolution

%M& Disputed Calculations or Valuations) >R M \M^`e %M ":U_\a`UZS CM^`e"& ^QM_[ZMNXe PU_\a`Q_ %>& `TQ

IMXaM`U[Z 7SQZ`k_ OMXOaXM`U[Z [R M :QXUbQ^e 7Y[aZ` [^ M EQ`a^Z 7Y[aZ` [^ %>>& `TQ IMXaQ [R MZe `^MZ_RQ^

[R ;XUSUNXQ 9^QPU` Fa\\[^` [^ ;]aUbMXQZ` 9^QPU` Fa\\[^`' `TQZ5

%,& `TQ :U_\a`UZS CM^`e cUXX Z[`URe `TQ [`TQ^ \M^`e MZP `TQ IMXaM`U[Z 7SQZ` %UR `TQ IMXaM`U[Z

7SQZ` U_ Z[` `TQ [`TQ^ \M^`e& Z[` XM`Q^ `TMZ `TQ OX[_Q [R Na_UZQ__ [Z `TQ ?[OMX 8a_UZQ__ :Me

R[XX[cUZS' UZ `TQ OM_Q [R %>& MN[bQ' `TQ PM`Q `TM` `TQ PQYMZP U_ ^QOQUbQP aZPQ^ CM^MS^M\T - [^' UZ `TQ

OM_Q [R %>>& MN[bQ' `TQ PM`Q [R `^MZ_RQ^6

%-& UZ `TQ OM_Q [R %>& MN[bQ' `TQ M\\^[\^UM`Q \M^`e cUXX `^MZ_RQ^ `TQ aZPU_\a`QP MY[aZ` `[ `TQ

[`TQ^ \M^`e Z[` XM`Q^ `TMZ `TQ OX[_Q [R Na_UZQ__ [Z `TQ FQ``XQYQZ` :Me R[XX[cUZS `TQ PM`Q `TM` `TQ

PQYMZP U_ ^QOQUbQP aZPQ^ CM^MS^M\T -6

%.& `TQ \M^`UQ_ cUXX O[Z_aX` cU`T QMOT [`TQ^ UZ MZ M``QY\` `[ ^Q_[XbQ `TQ PU_\a`Q6 MZP

%/& UR `TQe RMUX `[ ^Q_[XbQ `T Q PU_\a`Q Ne `TQ EQ_[Xa`U[Z GUYQ' `TQZ5

%U& UZ `TQ OM_Q [R M PU_\a`Q UZb[XbUZS M :QXUbQ^e 7Y[aZ` [^ EQ`a^Z 7Y[aZ`' aZXQ__

[`TQ^cU_Q _\QOURUQP UZ CM^MS^M\T ,,%"&' `TQ IMXaM`U[Z 7SQZ` cUXX ^QOMXOaXM`Q `TQ ;d\[_a^Q

MZP `TQ IMXaQ M_ [R `TQ EQOMXOaXM`U[Z :M`Q Ne5

%7& a`UXU_UZS MZe OMXOaXM`U[Z_ [R `TM` \M^` [R `TQ ;d\[_a^Q M``^UNa`MNXQ `[ `TQ

G^MZ_MO`U[Z_ `TM` `TQ \M^`UQ_ TMbQ MS^QQP M^Q Z[` UZ PU_\a`Q6

%8& OMXOaXM`UZS `TM` \M^` [R `TQ ;d\[_a^Q M``^UNa`MNXQ `[ `TQ G^MZ_MO`U[Z_ UZ

PU_\a`Q Ne _QQWUZS R[a^ MO`aMX ]a[`M`U[Z_ M` YUP(YM^WQ` R^[Y EQRQ^QZOQ @M^WQ`(

YMWQ^_ R[^ \a^\[_Q_ [R OMXOaXM`UZS @M^WQ` Da[`M`U[Z' MZP `MWUZS `TQ M^U`TYQ`UO

MbQ^MSQ [R `T[_Q [N`MUZQP6 provided `TM` UR R[a^ ]a[`M`U[Z_ M^Q Z[` MbMUXMNXQ R[^ M

\M^`UOaXM^ G^MZ_MO`U[Z' `TQZ RQcQ^ `TMZ R[a^ ]a[`M`U[Z_ YMe NQ a_QP R[^ `TM`

G^MZ_MO`U[Z' MZP UR Z[ ]a[`M`U[Z_ M^Q MbMUXMNXQ R[^ M \M^`UOaXM^ G^MZ_MO`U[Z' `TQZ

`TQ IMXaM`U[Z 7SQZ`k_ [^USUZMX OMXOaXM`U[Z_ cUXX NQ a_QP R[^ `TQ G^MZ_MO`U[Z6 MZP

%9& a`UXU_UZS `TQ \^[OQPa^Q_ _\QOURUQP UZ CM^MS^M\T ,,%Q&%UU& R[^ OMXOaXM`UZS `TQ

IMXaQ' UR PU_\a`QP' [R `TQ [a`_`MZPUZS 9^QPU` Fa\\[^` 8MXMZOQ6

%UU& UZ `TQ OM_Q [R M PU_\a`Q UZb[XbUZS `TQ IMXaQ [R MZe `^MZ_RQ^ [R ;XUSUNXQ 9^QPU`

Fa\\[^` [^ ;]aUbMXQZ` 9^QPU` Fa\\[^`' `TQ IMXaM`U[Z 7SQZ` cUXX ^QOMXOaXM`Q `TQ IMXaQ M_ [R

`TQ PM`Q [R `^MZ_RQ^ \a^_aMZ` `[ CM^MS^M\T ,,%Q&%UU&)

<[XX[cUZS M ^QOMXOaXM`U[Z \a^_aMZ` `[ `TU_ CM^MS^M\T' `TQ IMXaM`U[Z 7SQZ` cUXX Z[`URe QMOT \M^`e %[^ `TQ

[`TQ^ \M^`e' UR `TQ IMXaM`U[Z 7SQZ` U_ M \M^`e& M_ _[[Z M_ \[__UNXQ Na` UZ MZe QbQZ` Z[` XM`Q^ `TMZ `TQ

A[`URUOM`U[Z GUYQ [Z `TQ ?[OMX 8a_UZQ__ :Me R[XX[cUZS `TQ EQ_[Xa`U[Z GUYQ) GTQ M\\^[\^UM`Q \M^`e cUXX'

a\[Z PQYMZP R[XX[cUZS _aOT Z[`UOQ SUbQZ Ne `TQ IMXaM`U[Z 7SQZ` [^ M ^Q_[Xa`U[Z \a^_aMZ` `[ %.& MN[bQ MZP

_aNVQO` `[ CM^MS^M\T .%M&' YMWQ `TQ M\\^[\^UM`Q `^MZ_RQ^)
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%N& No Event of Default. GTQ RMUXa^Q Ne M \M^`e `[ YMWQ M `^MZ_RQ^ [R MZe MY[aZ` cTUOT U_ `TQ _aNVQO`

[R M PU_\a`Q `[ cTUOT CM^MS^M\T /%M& M\\XUQ_ cUXX Z[` O[Z_`U`a`Q MZ ;bQZ` [R :QRMaX` R[^ M_ X[ZS M_ `TQ

\^[OQPa^Q_ _Q` [a` UZ `TU_ CM^MS^M\T / M^Q NQUZS OM^^UQP [a`) <[^ `TQ Mb[UPMZOQ [R P[aN`' a\[Z O[Y\XQ`U[Z

[R `T[_Q \^[OQPa^Q_' FQO`U[Z 0%M&%U& [R `TU_ 7S^QQYQZ` cUXX M\\Xe `[ MZe RMUXa^Q Ne M \M^`e `[ YMWQ M

`^MZ_RQ^ ^Q]aU^QP aZPQ^ `TQ RUZMX _QZ`QZOQ [R CM^MS^M\T /%M& [Z `TQ ^QXQbMZ` PaQ PM`Q)

Paragraph 5. Transfer of Title, No Security Interest, Distributions and Interest Amount

%M& Transfer of Title. ;MOT \M^`e MS^QQ_ `TM` MXX ^UST`' `U`XQ MZP UZ`Q^Q_` UZ MZP `[ MZe ;XUSUNXQ 9^QPU`

Fa\\[^`' ;]aUbMXQZ` 9^QPU` Fa\\[^`' ;]aUbMXQZ` :U_`^UNa`U[Z_ [^ >Z`Q^Q_` 7Y[aZ` cTUOT U` `^MZ_RQ^_ `[ `TQ

[`TQ^ \M^`e aZPQ^ `TQ `Q^Y_ [R `TU_ 7ZZQd _TMXX bQ_` UZ `TQ ^QOU\UQZ` R^QQ MZP OXQM^ [R MZe XUQZ_' OXMUY_'

OTM^SQ_ [^ QZOaYN^MZOQ_ [^ MZe [`TQ^ UZ`Q^Q_` [R `TQ `^MZ_RQ^^UZS \M^`e [^ [R MZe `TU^P \Q^_[Z %[`TQ^ `TMZ M

XUQZ ^[a`UZQXe UY\[_QP [Z MXX _QOa^U`UQ_ UZ M ^QXQbMZ` OXQM^MZOQ _e_`QY&)

%N& No Security Interest. A[`TUZS UZ `TU_ 7ZZQd U_ UZ`QZPQP `[ O^QM`Q [^ P[Q_ O^QM`Q UZ RMb[a^ [R QU`TQ^

\M^`e MZe Y[^`SMSQ' OTM^SQ' XUQZ' \XQPSQ' QZOaYN^MZOQ [^ [`TQ^ _QOa^U`e UZ`Q^Q_` UZ MZe OM_T [^ [`TQ^

\^[\Q^`e `^MZ_RQ^^QP Ne [ZQ \M^`e `[ `TQ [`TQ^ \M^`e aZPQ^ `TQ `Q^Y_ [R `TU_ 7ZZQd)

%O& Distributions and Interest Amount.

%U&     Distributions. GTQ G^MZ_RQ^QQ cUXX `^MZ_RQ^ `[ `TQ G^MZ_RQ^[^ Z[` XM`Q^ `TMZ `TQ FQ``XQYQZ`

:Me R[XX[cUZS QMOT :U_`^UNa`U[Z_ :M`Q OM_T' _QOa^U`UQ_ [^ [`TQ^ \^[\Q^`e [R `TQ _MYQ `e\Q' Z[YUZMX

bMXaQ' PQ_O^U\`U[Z MZP MY[aZ` M_ `TQ ^QXQbMZ` :U_`^UNa`U[Z_ %";]aUbMXQZ` :U_`^UNa`U[Z_"& `[ `TQ

Qd`QZ` `TM` M :QXUbQ^e 7Y[aZ` c[aXP Z[` NQ O^QM`QP [^ UZO^QM_QP Ne `TQ `^MZ_RQ^' M_ OMXOaXM`QP Ne

`TQ IMXaM`U[Z 7SQZ` %MZP `TQ PM`Q [R OMXOaXM`U[Z cUXX NQ PQQYQP M IMXaM`U[Z :M`Q R[^ `TU_ \a^\[_Q&)

%UU& Interest Amount. HZXQ__ [`TQ^cU_Q _\QOURUQP UZ CM^MS^M\T ,,%R&%UUU&' `TQ G^MZ_RQ^QQ cUXX

`^MZ_RQ^ `[ `TQ G^MZ_RQ^[^ M` `TQ `UYQ_ _\QOURUQP UZ CM^MS^M\T ,,%R&%UU& `TQ ^QXQbMZ` >Z`Q^Q_` 7Y[aZ`

`[ `TQ Qd`QZ` `TM` M :QXUbQ^e 7Y[aZ` c[aXP Z[` NQ O^QM`QP [^ UZO^QM_QP Ne `TQ `^MZ_RQ^' M_

OMXOaXM`QP Ne `TQ IMXaM`U[Z 7SQZ` %MZP `TQ PM`Q [R OMXOaXM`U[Z cUXX NQ PQQYQP M IMXaM`U[Z :M`Q R[^

`TU_ \a^\[_Q&)

Paragraph 6. Default

>R MZ ;M^Xe GQ^YUZM`U[Z :M`Q U_ PQ_USZM`QP [^ PQQYQP `[ [OOa^ M_ M ^Q_aX` [R MZ ;bQZ` [R :QRMaX` UZ ^QXM`U[Z

`[ M \M^`e' MZ MY[aZ` Q]aMX `[ `TQ IMXaQ [R `TQ 9^QPU` Fa\\[^` 8MXMZOQ' PQ`Q^YUZQP M_ `T[aST `TQ ;M^Xe

GQ^YUZM`U[Z :M`Q cQ^Q M IMXaM`U[Z :M`Q' cUXX NQ PQQYQP `[ NQ MZ HZ\MUP 7Y[aZ` PaQ `[ `TQ G^MZ_RQ^[^

%cTUOT YMe [^ YMe Z[` NQ `TQ :QRMaX`UZS CM^`e& R[^ \a^\[_Q_ [R FQO`U[Z 1%Q& ) <[^ `TQ Mb[UPMZOQ [R P[aN`'

UR @M^WQ` Da[`M`U[Z U_ `TQ M\\XUOMNXQ \MeYQZ` YQM_a^Q R[^ \a^\[_Q_ [R FQO`U[Z 1%Q&' `TQZ `TQ @M^WQ`

Da[`M`U[Z PQ`Q^YUZQP aZPQ^ FQO`U[Z 1%Q& UZ ^QXM`U[Z `[ `TQ G^MZ_MO`U[Z O[Z_`U`a`QP Ne `TU_ 7ZZQd cUXX NQ

PQQYQP `[ NQ fQ^[' MZP' UR ?[__ U_ `TQ M\\XUOMNXQ \MeYQZ` YQM_a^Q R[^ \a^\[_Q_ [R FQO`U[Z 1%Q&' `TQZ `TQ

?[__ PQ`Q^YUZQP aZPQ^ FQO`U[Z 1%Q& UZ ^QXM`U[Z `[ `TQ G^MZ_MO`U[Z cUXX NQ XUYU`QP `[ `TQ HZ\MUP 7Y[aZ`

^Q\^Q_QZ`UZS `TQ IMXaQ [R `TQ 9^QPU` Fa\\[^` 8MXMZOQ)
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Paragraph 7. Representation

;MOT \M^`e ^Q\^Q_QZ`_ `[ `TQ [`TQ^ \M^`e %cTUOT ^Q\^Q_QZ`M`U[Z cUXX NQ PQQYQP `[ NQ ^Q\QM`QP M_ [R QMOT PM`Q

[Z cTUOT U` `^MZ_RQ^_ ;XUSUNXQ 9^QPU` Fa\\[^`' ;]aUbMXQZ` 9^QPU` Fa\\[^` [^ ;]aUbMXQZ` :U_`^UNa`U[Z_& `TM` U`

U_ `TQ _[XQ [cZQ^ [R [^ [`TQ^cU_Q TM_ `TQ ^UST` `[ `^MZ_RQ^ MXX ;XUSUNXQ 9^QPU` Fa\\[^`' ;]aUbMXQZ` 9^QPU`

Fa\\[^` [^ ;]aUbMXQZ` :U_`^UNa`U[Z_ U` `^MZ_RQ^_ `[ `TQ [`TQ^ \M^`e aZPQ^ `TU_ 7ZZQd' R^QQ MZP OXQM^ [R MZe

_QOa^U`e UZ`Q^Q_`' XUQZ' QZOaYN^MZOQ [^ [`TQ^ ^Q_`^UO`U[Z %[`TQ^ `TMZ M XUQZ ^[a`UZQXe UY\[_QP [Z MXX _QOa^U`UQ_

UZ M ^QXQbMZ` OXQM^MZOQ _e_`QY&)

Paragraph 8. Expenses

;MOT \M^`e cUXX \Me U`_ [cZ O[_`_ MZP Qd\QZ_Q_ %UZOXaPUZS MZe _`MY\' `^MZ_RQ^ [^ _UYUXM^ `^MZ_MO`U[Z `Md [^

Pa`e \MeMNXQ [Z MZe `^MZ_RQ^ U` U_ ^Q]aU^QP `[ YMWQ aZPQ^ `TU_ 7ZZQd& UZ O[ZZQO`U[Z cU`T \Q^R[^YUZS U`_

[NXUSM`U[Z_ aZPQ^ `TU_ 7ZZQd' MZP ZQU`TQ^ \M^`e cUXX NQ XUMNXQ R[^ MZe _aOT O[_`_ MZP Qd\QZ_Q_ UZOa^^QP Ne

`TQ [`TQ^ \M^`e)

Paragraph 9. Miscellaneous

%M& Default Interest. B`TQ^ `TMZ UZ `TQ OM_Q [R MZ MY[aZ` cTUOT U_ `TQ _aNVQO` [R M PU_\a`Q aZPQ^

CM^MS^M\T /%M&' UR M G^MZ_RQ^QQ RMUX_ `[ YMWQ' cTQZ PaQ' MZe `^MZ_RQ^ [R ;]aUbMXQZ` 9^QPU` Fa\\[^`'

;]aUbMXQZ` :U_`^UNa`U[Z_ [^ `TQ >Z`Q^Q_` 7Y[aZ`' U` cUXX NQ [NXUSQP `[ \Me `TQ G^MZ_RQ^[^ %`[ `TQ Qd`QZ`

\Q^YU``QP aZPQ^ M\\XUOMNXQ XMc& MZ MY[aZ` Q]aMX `[ UZ`Q^Q_` M` `TQ :QRMaX` EM`Q YaX`U\XUQP Ne `TQ IMXaQ [Z

`TQ ^QXQbMZ` IMXaM`U[Z :M`Q [R `TQ U`QY_ [R \^[\Q^`e `TM` cQ^Q ^Q]aU^QP `[ NQ `^MZ_RQ^^QP' R^[Y %MZP

UZOXaPUZS& `TQ PM`Q `TM` `TQ ;]aUbMXQZ` 9^QPU` Fa\\[^`' ;]aUbMXQZ` :U_`^UNa`U[Z_ [^ >Z`Q^Q_` 7Y[aZ` cQ^Q

^Q]aU^QP `[ NQ `^MZ_RQ^^QP `[ %Na` QdOXaPUZS& `TQ PM`Q [R `^MZ_RQ^ [R `TQ ;]aUbMXQZ` 9^QPU` Fa\\[^`'

;]aUbMXQZ` :U_`^UNa`U[Z_ [^ >Z`Q^Q_` 7Y[aZ`) GTU_ UZ`Q^Q_` cUXX NQ OMXOaXM`QP [Z `TQ NM_U_ [R PMUXe

O[Y\[aZPUZS MZP `TQ MO`aMX ZaYNQ^ [R PMe_ QXM\_QP)

%N& Good Faith and Commercially Reasonable Manner. CQ^R[^YMZOQ [R MXX [NXUSM`U[Z_ aZPQ^ `TU_

7ZZQd' UZOXaPUZS' Na` Z[` XUYU`QP `[' MXX OMXOaXM`U[Z_' bMXaM`U[Z_ MZP PQ`Q^YUZM`U[Z_ YMPQ Ne QU`TQ^ \M^`e'

cUXX NQ YMPQ UZ S[[P RMU`T MZP UZ M O[YYQ^OUMXXe ^QM_[ZMNXQ YMZZQ^)

%O& Demands and Notices. 7XX PQYMZP_ MZP Z[`UOQ_ SUbQZ Ne M \M^`e aZPQ^ `TU_ 7ZZQd cUXX NQ SUbQZ

M_ _\QOURUQP UZ FQO`U[Z ,- [R `TU_ 7S^QQYQZ`)

%P& Specifications of Certain Matters. 7Ze`TUZS ^QRQ^^QP `[ UZ `TU_ 7ZZQd M_ NQUZS _\QOURUQP UZ

CM^MS^M\T ,, MX_[ YMe NQ _\QOURUQP UZ [ZQ [^ Y[^Q 9[ZRU^YM`U[Z_ [^ [`TQ^ P[OaYQZ`_ MZP `TU_ 7ZZQd cUXX

NQ O[Z_`^aQP MOO[^PUZSXe)

Paragraph 10. Definitions

7_ a_QP UZ `TU_ 7ZZQd5

"Base Currency" YQMZ_ `TQ Oa^^QZOe _\QOURUQP M_ _aOT UZ CM^MS^M\T ,,%M&%U&)
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"Base Currency Equivalent" YQMZ_' cU`T ^Q_\QO` `[ MZ MY[aZ` [Z M IMXaM`U[Z :M`Q' UZ `TQ OM_Q [R MZ

MY[aZ` PQZ[YUZM`QP UZ `TQ 8M_Q 9a^^QZOe' _aOT 8M_Q 9a^^QZOe MY[aZ` MZP' UZ `TQ OM_Q [R MZ MY[aZ`

PQZ[YUZM`QP UZ M Oa^^QZOe [`TQ^ `TMZ `TQ 8M_Q 9a^^QZOe %`TQ iB`TQ^ 9a^^QZOej&' `TQ MY[aZ` [R 8M_Q

9a^^QZOe ^Q]aU^QP `[ \a^OTM_Q _aOT MY[aZ` [R `TQ B`TQ^ 9a^^QZOe M` `TQ _\[` QdOTMZSQ ^M`Q PQ`Q^YUZQP Ne

`TQ IMXaM`U[Z 7SQZ` R[^ bMXaQ [Z _aOT IMXaM`U[Z :M`Q)

"Credit Support Amount" YQMZ_' cU`T ^Q_\QO` `[ M G^MZ_RQ^[^ [Z M IMXaM`U[Z :M`Q' %U& `TQ G^MZ_RQ^QQk_

;d\[_a^Q \Xa_ %UU& MXX >ZPQ\QZPQZ` 7Y[aZ`_ M\\XUOMNXQ `[ `TQ G^MZ_RQ^[^' UR MZe' YUZa_ %UUU& MXX >ZPQ\QZPQZ`

7Y[aZ`_ M\\XUOMNXQ `[ `TQ G^MZ_RQ^QQ' UR MZe' YUZa_ %Ub& `TQ G^MZ_RQ^[^$_ GT^Q_T[XP6 provided, however,

`TM` `TQ 9^QPU` Fa\\[^` 7Y[aZ` cUXX NQ PQQYQP `[ NQ fQ^[ cTQZQbQ^ `TQ OMXOaXM`U[Z [R 9^QPU` Fa\\[^`

7Y[aZ` eUQXP_ M ZaYNQ^ XQ__ `TMZ fQ^[)

"Credit Support Balance" YQMZ_' cU`T ^Q_\QO` `[ M G^MZ_RQ^[^ [Z M IMXaM`U[Z :M`Q' `TQ MSS^QSM`Q [R MXX

;XUSUNXQ 9^QPU` Fa\\[^` `TM` TM_ NQQZ `^MZ_RQ^^QP `[ [^ ^QOQUbQP Ne `TQ G^MZ_RQ^QQ aZPQ^ `TU_ 7ZZQd'

`[SQ`TQ^ cU`T MZe :U_`^UNa`U[Z_ MZP MXX \^[OQQP_ [R MZe _aOT ;XUSUNXQ 9^QPU` Fa\\[^` [^ :U_`^UNa`U[Z_' M_

^QPaOQP \a^_aMZ` `[ CM^MS^M\T -%N&' .%O&%UU& [^ 1) 7Ze ;]aUbMXQZ` :U_`^UNa`U[Z_ [^ >Z`Q^Q_` 7Y[aZ` %[^

\[^`U[Z [R QU`TQ^& Z[` `^MZ_RQ^^QP \a^_aMZ` `[ CM^MS^M\T 0%O&%U& [^ %UU& cUXX R[^Y \M^` [R `TQ 9^QPU` Fa\\[^`

8MXMZOQ)

"Delivery  Amount" TM_ `TQ YQMZUZS _\QOURUQP UZ CM^MS^M\T -%M&)

"Disputing Party" TM_ `TQ YQMZUZS _\QOURUQP UZ CM^MS^M\T /)

"Distributions" YQMZ_' cU`T ^Q_\QO` `[ MZe ;XUSUNXQ 9^QPU` Fa\\[^` O[Y\^U_QP UZ `TQ 9^QPU` Fa\\[^`

8MXMZOQ O[Z_U_`UZS [R _QOa^U`UQ_' MXX \^UZOU\MX' UZ`Q^Q_` MZP [`TQ^ \MeYQZ`_ MZP PU_`^UNa`U[Z_ [R OM_T [^ [`TQ^

\^[\Q^`e `[ cTUOT M T[XPQ^ [R _QOa^U`UQ_ [R `TQ _MYQ `e\Q' Z[YUZMX bMXaQ' PQ_O^U\`U[Z MZP MY[aZ` M_ _aOT

;XUSUNXQ 9^QPU` Fa\\[^` c[aXP NQ QZ`U`XQP R^[Y `UYQ `[ `UYQ)

"Distributions Date" YQMZ_' cU`T ^Q_\QO` `[ MZe ;XUSUNXQ 9^QPU` Fa\\[^` O[Y\^U_QP UZ `TQ 9^QPU` Fa\\[^`

8MXMZOQ [`TQ^ `TMZ OM_T' QMOT PM`Q [Z cTUOT M T[XPQ^ [R _aOT ;XUSUNXQ 9^QPU` Fa\\[^` U_ QZ`U`XQP `[ ^QOQUbQ

:U_`^UNa`U[Z_ [^' UR `TM` PM`Q U_ Z[` M ?[OMX 8a_UZQ__ :Me' `TQ ZQd` R[XX[cUZS ?[OMX 8a_UZQ__ :Me)

"Eligible Credit Support" YQMZ_' cU`T ^Q_\QO` `[ M \M^`e' `TQ U`QY_' UR MZe' _\QOURUQP M_ _aOT R[^ `TM` \M^`e

UZ CM^MS^M\T ,,%N&%UU& UZOXaPUZS' UZ ^QXM`U[Z `[ MZe _QOa^U`UQ_' UR M\\XUOMNXQ' `TQ \^[OQQP_ [R MZe ^QPQY\`U[Z

UZ cT[XQ [^ UZ \M^` [R _aOT _QOa^U`UQ_ Ne `TQ ^QXQbMZ` U__aQ^)

"Eligible Currency" YQMZ_ QMOT Oa^^QZOe _\QOURUQP M_ _aOT UZ CM^MS^M\T ,,%M&%UU&' UR _aOT Oa^^QZOe U_

R^QQXe MbMUXMNXQ)

"Equivalent Credit Support" YQMZ_' UZ ^QXM`U[Z `[ MZe ;XUSUNXQ 9^QPU` Fa\\[^` O[Y\^U_QP UZ `TQ 9^QPU`

Fa\\[^` 8MXMZOQ' ;XUSUNXQ 9^QPU` Fa\\[^` [R `TQ _MYQ `e\Q' Z[YUZMX bMXaQ' PQ_O^U\`U[Z MZP MY[aZ` M_ `TM`

;XUSUNXQ 9^QPU` Fa\\[^`)

"Equivalent  Distributions" TM_ `TQ YQMZUZS _\QOURUQP UZ CM^MS^M\T 0%O&%U&)

"Exchange  Date" TM_ `TQ YQMZUZS _\QOURUQP UZ CM^MS^M\T ,,%P&)
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 "Exposure" YQMZ_' cU`T ^Q_\QO` `[ M \M^`e [Z M IMXaM`U[Z :M`Q MZP _aNVQO` `[ CM^MS^M\T / UZ `TQ OM_Q [R M

PU_\a`Q' `TQ MY[aZ`' UR MZe' `TM` c[aXP NQ \MeMNXQ `[ `TM` \M^`e Ne `TQ [`TQ^ \M^`e %Qd\^Q__QP M_ M \[_U`UbQ

ZaYNQ^& [^ Ne `TM` \M^`e `[ `TQ [`TQ^ \M^`e %Qd\^Q__QP M_ M ZQSM`UbQ ZaYNQ^& \a^_aMZ` `[ FQO`U[Z 1%Q&%UU&%,&

[R `TU_ 7S^QQYQZ` UR MXX G^MZ_MO`U[Z_ %[`TQ^ `TMZ `TQ G^MZ_MO`U[Z O[Z_`U`a`QP Ne `TU_ 7ZZQd& cQ^Q NQUZS

`Q^YUZM`QP M_ [R `TQ ^QXQbMZ` IMXaM`U[Z GUYQ' [Z `TQ NM_U_ `TM` %U& `TM` \M^`e U_ Z[` `TQ 7RRQO`QP CM^`e MZP

%UU& `TQ 8M_Q 9a^^QZOe U_ `TQ GQ^YUZM`U[Z 9a^^QZOe6 provided `TM` @M^WQ` Da[`M`U[Z_ cUXX NQ PQ`Q^YUZQP Ne

`TQ IMXaM`U[Z 7SQZ` [Z NQTMXR [R `TM` \M^`e a_UZS U`_ Q_`UYM`Q_ M` YUP(YM^WQ` [R `TQ MY[aZ`_ `TM` c[aXP NQ

\MUP R[^ EQ\XMOQYQZ` G^MZ_MO`U[Z_ %M_ `TM` `Q^Y U_ PQRUZQP UZ `TQ PQRUZU`U[Z [R i@M^WQ` Da[`M`U[Zj&)

"Independent Amount" YQMZ_' cU`T ^Q_\QO` `[ M \M^`e' `TQ 8M_Q 9a^^QZOe ;]aUbMXQZ` [R `TQ MY[aZ`

_\QOURUQP M_ _aOT R[^ `TM` \M^`e UZ CM^MS^M\T ,, %N&%UUU&%7&6 UR Z[ MY[aZ` U_ _\QOURUQP' fQ^[ .

"Interest Amount" YQMZ_' cU`T ^Q_\QO` `[ MZ >Z`Q^Q_` CQ^U[P' `TQ MSS^QSM`Q _aY [R `TQ 8M_Q 9a^^QZOe

;]aUbMXQZ`_ [R `TQ MY[aZ`_ [R UZ`Q^Q_` PQ`Q^YUZQP R[^ QMOT ^QXQbMZ` Oa^^QZOe MZP OMXOaXM`QP R[^ QMOT PMe UZ

`TM` >Z`Q^Q_` CQ^U[P [Z `TQ \^UZOU\MX MY[aZ` [R `TQ \[^`U[Z [R `TQ 9^QPU` Fa\\[^` 8MXMZOQ O[Y\^U_QP [R OM_T

UZ _aOT Oa^^QZOe' PQ`Q^YUZQP Ne `TQ IMXaM`U[Z 7SQZ` R[^ QMOT _aOT PMe M_ R[XX[c_5

%d& `TQ MY[aZ` [R OM_T UZ _aOT Oa^^QZOe [Z `TM` PMe6 YaX`U\XUQP Ne

%e& `TQ ^QXQbMZ` >Z`Q^Q_` EM`Q UZ QRRQO` R[^ `TM` PMe6 PUbUPQP Ne

%f& .1+ %[^' UZ `TQ OM_Q [R \[aZP_ _`Q^XUZS' .10&)

"Interest Period" YQMZ_ `TQ \Q^U[P R^[Y %MZP UZOXaPUZS& `TQ XM_` ?[OMX 8a_UZQ__ :Me [Z cTUOT MZ >Z`Q^Q_`

7Y[aZ` cM_ `^MZ_RQ^^QP %[^' UR Z[ >Z`Q^Q_` 7Y[aZ` TM_ eQ` NQQZ `^MZ_RQ^^QP' `TQ ?[OMX 8a_UZQ__ :Me [Z

cTUOT ;XUSUNXQ 9^QPU` Fa\\[^` [^ ;]aUbMXQZ` 9^QPU` Fa\\[^` UZ `TQ R[^Y [R OM_T cM_ `^MZ_RQ^^QP `[ [^

^QOQUbQP Ne `TQ G^MZ_RQ^QQ& `[ %Na` QdOXaPUZS& `TQ ?[OMX 8a_UZQ__ :Me [Z cTUOT `TQ Oa^^QZ` >Z`Q^Q_`

7Y[aZ` U_ `^MZ_RQ^^QP)

"Interest Rate" YQMZ_' cU`T ^Q_\QO` `[ MZ ;XUSUNXQ 9a^^QZOe' `TQ ^M`Q _\QOURUQP UZ CM^MS^M\T ,,%R&%U& R[^

`TM` Oa^^QZOe)

"Local Business Day"' aZXQ__ [`TQ^cU_Q _\QOURUQP UZ CM^MS^M\T ,X%T&' YQMZ_5

%U& UZ ^QXM`U[Z `[ M `^MZ_RQ^ [R OM_T [^ [`TQ^ \^[\Q^`e %[`TQ^ `TMZ _QOa^U`UQ_& aZPQ^ `TU_ 7ZZQd' M

PMe [Z cTUOT O[YYQ^OUMX NMZW_ M^Q [\QZ R[^ Na_UZQ__ %UZOXaPUZS PQMXUZS_ UZ R[^QUSZ QdOTMZSQ MZP

R[^QUSZ Oa^^QZOe PQ\[_U`_& UZ `TQ \XMOQ cTQ^Q `TQ ^QXQbMZ` MOO[aZ` U_ X[OM`QP MZP' UR PURRQ^QZ`' UZ `TQ

\^UZOU\MX RUZMZOUMX OQZ`^Q' UR MZe' [R `TQ Oa^^QZOe [R _aOT \MeYQZ`6

%UU& UZ ^QXM`U[Z `[ M `^MZ_RQ^ [R _QOa^U`UQ_ aZPQ^ `TU_ 7ZZQd' M PMe [Z cTUOT `TQ OXQM^MZOQ _e_`QY

MS^QQP NQ`cQQZ `TQ \M^`UQ_ R[^ PQXUbQ^e [R `TQ _QOa^U`UQ_ U_ [\QZ R[^ `TQ MOOQ\`MZOQ MZP QdQOa`U[Z [R

_Q``XQYQZ` UZ_`^aO`U[Z_ [^' UR PQXUbQ^e [R `TQ _QOa^U`UQ_ U_ O[Z`QY\XM`QP Ne [`TQ^ YQMZ_' M PMe [Z

cTUOT O[YYQ^OUMX NMZW_ M^Q [\QZ R[^ Na_UZQ__ %UZOXaPUZS PQMXUZS_ UZ R[^QUSZ QdOTMZSQ MZP R[^QUSZ

Oa^^QZOe PQ\[_U`_& UZ `TQ \XMOQ%_& MS^QQP NQ`cQQZ `TQ \M^`UQ_ R[^ `TU_ \a^\[_Q6
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%UUU& UZ ^QXM`U[Z `[ M bMXaM`U[Z aZPQ^ `TU_ 7ZZQd' M PMe [Z cTUOT O[YYQ^OUMX NMZW_ M^Q [\QZ R[^

Na_UZQ__ %UZOXaPUZS PQMXUZS_ UZ R[^QUSZ QdOTMZSQ MZP R[^QUSZ Oa^^QZOe PQ\[_U`_& UZ `TQ \XMOQ [R

X[OM`U[Z [R `TQ IMXaM`U[Z 7SQZ` MZP UZ `TQ \XMOQ%_& MS^QQP NQ`cQQZ `TQ \M^`UQ_ R[^ `TU_ \a^\[_Q6 MZP

%Ub& UZ ^QXM`U[Z `[ MZe Z[`UOQ [^ [`TQ^ O[YYaZUOM`U[Z aZPQ^ `TU_ 7ZZQd' M PMe [Z cTUOT

O[YYQ^OUMX NMZW_ M^Q [\QZ R[^ Na_UZQ__ %UZOXaPUZS PQMXUZS_ UZ R[^QUSZ QdOTMZSQ MZP R[^QUSZ

Oa^^QZOe PQ\[_U`_& UZ `TQ \XMOQ _\QOURUQP UZ `TQ MPP^Q__ R[^ Z[`UOQ Y[_` ^QOQZ`Xe \^[bUPQP Ne `TQ

^QOU\UQZ`)

"Minimum Transfer Amount" YQMZ_' cU`T ^Q_\QO` `[ M \M^`e' `TQ MY[aZ` _\QOURUQP M_ _aOT R[^ `TM` \M^`e

UZ CM^MS^M\T ,,%N&%UUU&%9&6 UR Z[ MY[aZ` U_ _\QOURUQP' fQ^[)

"New Credit Support" TM_ `TQ YQMZUZS _\QOURUQP UZ CM^MS^M\T .%O&%U&)

"Notification Time" TM_ `TQ YQMZUZS _\QOURUQP UZ CM^MS^M\T ,,%O&%Ub&)

"Recalculation Date" YQMZ_ `TQ IMXaM`U[Z :M`Q `TM` SUbQ_ ^U_Q `[ `TQ PU_\a`Q aZPQ^ CM^MS^M\T /6

provided, however, `TM` UR M _aN_Q]aQZ` IMXaM`U[Z :M`Q [OOa^_ aZPQ^ CM^MS^M\T - \^U[^ `[ `TQ ^Q_[Xa`U[Z [R

`TQ PU_\a`Q' `TQZ `TQ “Recalculation Date” YQMZ_ `TQ Y[_` ^QOQZ` IMXaM`U[Z :M`Q aZPQ^ CM^MS^M\T -)

"Resolution Time" TM_ `TQ YQMZUZS _\QOURUQP UZ CM^MS^M\T ,,%Q&%U&)

"Return Amount" TM_ `TQ YQMZUZS _\QOURUQP UZ CM^MS^M\T -%N&)

"Settlement Day" YQMZ_' UZ ^QXM`U[Z `[ M PM`Q' %U& cU`T ^Q_\QO` `[ M `^MZ_RQ^ [R OM_T [^ [`TQ^ \^[\Q^`e %[`TQ^

`TMZ _QOa^U`UQ_&' `TQ ZQd` ?[OMX 8a_UZQ__ :Me MZP %UU& cU`T ^Q_\QO` `[ M `^MZ_RQ^ [R _QOa^U`UQ_' `TQ RU^_` ?[OMX

8a_UZQ__ :Me MR`Q^ _aOT PM`Q [Z cTUOT _Q``XQYQZ` [R M `^MPQ UZ `TQ ^QXQbMZ` _QOa^U`UQ_' UR QRRQO`QP [Z _aOT

PM`Q' c[aXP TMbQ NQQZ _Q``XQP UZ MOO[^PMZOQ cU`T Oa_`[YM^e \^MO`UOQ cTQZ _Q``XUZS `T^[aST `TQ OXQM^MZOQ

_e_`QY MS^QQP NQ`cQQZ `TQ \M^`UQ_ R[^ PQXUbQ^e [R _aOT _QOa^U`UQ_ [^' [`TQ^cU_Q' [Z `TQ YM^WQ` UZ cTUOT _aOT

_QOa^U`UQ_ M^Q \^UZOU\MXXe `^MPQP %[^' UZ QU`TQ^ OM_Q' UR `TQ^Q U_ Z[ _aOT Oa_`[YM^e \^MO`UOQ' [Z `TQ RU^_` ?[OMX

8a_UZQ__ :Me MR`Q^ _aOT PM`Q [Z cTUOT U` U_ ^QM_[ZMNXe \^MO`UOMNXQ `[ PQXUbQ^ _aOT _QOa^U`UQ_&)

"Threshold" YQMZ_' cU`T ^Q_\QO` `[ M \M^`e' `TQ 8M_Q 9a^^QZOe ;]aUbMXQZ` [R `TQ MY[aZ` _\QOURUQP M_ _aOT

R[^ `TM` \M^`e UZ CM^MS^M\T ,,%N&%UUU&%8&6 UR Z[ MY[aZ` U_ _\QOURUQP' fQ^[)

"Transferee" YQMZ_' UZ ^QXM`U[Z `[ QMOT IMXaM`U[Z :M`Q' `TQ \M^`e UZ ^Q_\QO` [R cTUOT ;d\[_a^Q U_ M

\[_U`UbQ ZaYNQ^ MZP' UZ ^QXM`U[Z `[ M 9^QPU` Fa\\[^` 8MXMZOQ' `TQ \M^`e cTUOT' _aNVQO` `[ `TU_ 7ZZQd' [cQ_

_aOT 9^QPU` Fa\\[^` 8MXMZOQ [^' M_ `TQ OM_Q YMe NQ' `TQ IMXaQ [R _aOT 9^QPU` Fa\\[^` 8MXMZOQ `[ `TQ [`TQ^

\M^`e)

"Transferor" YQMZ_' UZ ^QXM`U[Z `[ M G^MZ_RQ^QQ' `TQ [`TQ^ \M^`e)

"Valuation Agent" TM_ `TQ YQMZUZS _\QOURUQP UZ CM^MS^M\T ,,%O&%U&)

"Valuation Date" YQMZ_ QMOT PM`Q _\QOURUQP UZ [^ [`TQ^cU_Q PQ`Q^YUZQP \a^_aMZ` `[ CM^MS^M\T ,,%O&%UU&)
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"Valuation Percentage" YQMZ_' R[^ MZe U`QY [R ;XUSUNXQ 9^QPU` Fa\\[^`' `TQ \Q^OQZ`MSQ _\QOURUQP UZ

CM^MS^M\T ,,%N&%UU&)

"Valuation Time" TM_ `TQ YQMZUZS _\QOURUQP UZ CM^MS^M\T ,,%O&%UUU&)

"Value" YQMZ_' R[^ MZe IMXaM`U[Z :M`Q [^ [`TQ^ PM`Q R[^ cTUOT IMXaQ U_ OMXOaXM`QP' MZP _aNVQO` `[

CM^MS^M\T / UZ `TQ OM_Q [R M PU_\a`Q' cU`T ^Q_\QO` `[5

%U& ;XUSUNXQ 9^QPU` Fa\\[^` O[Y\^U_QP UZ M 9^QPU` Fa\\[^` 8MXMZOQ `TM` U_5

%7& MZ MY[aZ` [R OM_T' `TQ 8M_Q 9a^^QZOe ;]aUbMXQZ` [R _aOT MY[aZ` YaX`U\XUQP Ne

`TQ M\\XUOMNXQ IMXaM`U[Z CQ^OQZ`MSQ' UR MZe6 MZP

%8& M _QOa^U`e' `TQ 8M_Q 9a^^QZOe ;]aUbMXQZ` [R `TQ NUP \^UOQ [N`MUZQP Ne `TQ

IMXaM`U[Z 7SQZ` YaX`U\XUQP Ne `TQ M\\XUOMNXQ IMXaM`U[Z CQ^OQZ`MSQ' UR MZe6 MZP

%UU& U`QY_ `TM` M^Q O[Y\^U_QP UZ M 9^QPU` Fa\\[^` 8MXMZOQ MZP M^Q Z[` ;XUSUNXQ 9^QPU` Fa\\[^`'

fQ^[)
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Paragraph 11. Elections and Variables 

(a) Base Currency and Eligible Currency.

(i) "Base Currency" means Euros (EUR). 

(ii) "Eligible Currency" means the Base Currency. 

(b) Credit Support Obligations. 

(i) Delivery Amount and Return Amount

(A) "Delivery Amount". Paragraph 2(a) shall apply, as amended by (i) deleting the words "upon a 

demand made by the Transferee on or promptly following a Valuation Date" and replacing the 

word "that" in the second line of Paragraph 2(a) with the word "a" and (ii) deleting in its entirety 

the sentence beginning "Unless otherwise specified in Paragraph 11(b)" and replacing it with 

the following: 

"The "Delivery Amount" applicable to the Transferor for any Valuation Date will equal the 

greater of: 

(1) the amount by which (a) the S&P Credit Support Amount for such Valuation Date 

exceeds (b) the Value (determined using the S&P Valuation Percentages referred to 

in Appendix A – Part 1) of the Transferor's Credit Support Balance as of such 

Valuation Date (adjusted to include any prior Delivery Amount and to exclude any 

prior Return Amount, the transfer of which, in each case, has not yet been completed 

and for which the relevant Settlement Day falls on or after such Valuation Date); and 

(2) the amount by which (a) the DBRS Credit Support Amount for such Valuation Date 

exceeds (b) the Value (determined using the DBRS Valuation Percentages referred to 

in Appendix A – Part 2) of the Transferor's Credit Support Balance as such Valuation 

Date (adjusted to include any prior Delivery Amount and to exclude any prior Return 

Amount, the transfer of which, in each case, has not yet been completed and for which 

the relevant Settlement Day falls on or after such Valuation Date), 

provided that, if, on any Valuation Date, the Delivery Amount equals or exceeds the 

Transferor's Minimum Transfer Amount, the Transferor will transfer to the Transferee 

sufficient Eligible Credit Support to ensure that, immediately following such transfer, the 

Delivery Amount calculated under (1) and (2) above shall be zero.". 

(B) "Return Amount". Paragraph 2(b) shall apply as amended by deleting in its entirety the 

sentence beginning "Unless otherwise specified in Paragraph 11(b)" and replacing it with the 

following: 

"The "Return Amount" applicable to the Transferee for any Valuation Date will equal the 

lesser of: 

(1) the amount by which (a) the Value (determined using the S&P Valuation percentages 

in Appendix A – Part 1) of the Transferor's Credit Support Balance as of such 

Valuation Date (adjusted to include any prior Delivery Amount and to exclude any 

prior Return Amount, the transfer of which, in each case, has not yet been completed 

and for which the relevant Settlement Day falls on or after such Valuation Date) 

exceeds (b) the S&P Credit Support Amount; and 

(2) the amount by which (a) the Value (determined using the DBRS Valuation 

Percentages in Appendix A – Part 2) of the Transferor's Credit Support Balance as of 

such Valuation Date (adjusted to include any prior Delivery Amount and to exclude 

any prior Return Amount, the transfer of which, in each case, has not yet been 
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completed and for which the relevant Settlement Day falls on or after such Valuation 

Date) exceeds (b) the DBRS Credit Support Amount. 

In no event shall the Transferee be required to transfer any Equivalent Credit Support under 

Paragraph 2(b) if, immediately following such transfer, any of the amounts calculated under 

Paragraph 11(b)(i)(A) (Delivery Amount) would be greater than zero.". 

(C) "Credit Support Amount" means the S&P Credit Support Amount or the DBRS Credit 

Support Amount, as applicable. 

(ii) Eligible Credit Support. On any date: 

(A) for the purpose of S&P, the S&P Eligible Credit Support, as specified in Appendix 1 – Part 1 

will qualify as "Eligible Credit Support" for Party B and the relevant S&P Valuation 

Percentages shall apply; and 

(B) for the purpose of DBRS, the DBRS Eligible Credit Support, as specified in the table in 

Appendix 1 – Part 2 will qualify as "Eligible Credit Support" for Party B in each case subject 

to the DBRS Valuation Percentages as set out in such table. 

"Valuation Percentage" means the S&P Valuation Percentage or the DBRS Valuation Percentage, as 

the context requires, provided that on any Valuation Date that is an Early Termination Date in respect 

of all Transactions under this Agreement, the Valuation Percentage shall be equal to 100% in respect of 

all Eligible Credit Support that comprises the Credit Support Balance. 

(iii) Thresholds.

(A) "Independent Amount" means, with respect to Party A: zero. 

"Independent Amount" means, with respect to Party B: zero. 

(B) "Threshold" means for Party A, infinity, unless (1) the S&P Threshold is zero or (2) the DBRS 

Threshold is zero, in which case the Threshold for Party A shall be zero, where: 

"S&P Threshold" means, (i) for so long as (1) an Initial S&P Rating Event or Subsequent 

S&P Rating Event has occurred and is continuing and (2) the Initial Remedy Period or 

Subsequent Remedy Period (as applicable) has expired and (3) either Party A has not taken 

remedial action as contemplated by paragraphs (A)(I) or (B)(I) of Part 5(c)(i)(1) (Ratings 

downgrade events – S&P – Rating Events) of the Schedule to the Agreement (as applicable) 

or, if Party A has taken such remedial action, the terms of paragraphs (A)(I) or (B)(I) of Part 

5(c)(i)(1) (Ratings downgrade events – S&P – Rating Events) (as applicable) provide that Party 

A is required to provide collateral in accordance with the terms of this Annex, zero and (ii) at 

any other time, infinity. 

"DBRS Threshold" means (i) where a DBRS Rating Event has occurred and has been 

continuing for at least 30 Local Business Days, zero and (ii) at any other time, infinity. 

"Threshold" means with respect to Party B: infinity. 

(C) "Minimum Transfer Amount" means, with respect to Party A:  

(D) "Rounding". The Delivery Amount and the Return Amount will be rounded up and down to 

the nearest integral multiple of  respectively, unless no other Transactions are 

outstanding under the Agreement or if the Credit Support Amount is zero, in which case no 

rounding shall apply. 

(c) Valuation and Timing

(i) "Valuation Agent" means Party A. 
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(ii) "Valuation Date" means each Local Business Day. 

(iii) "Valuation Time" means the close of business on the Local Business Day immediately preceding the 

Valuation Date or date of calculation, as applicable; provided that the calculations of Value and 

Exposure will, as far as practicable, be made as of approximately the same time on the same date. 

(iv) "Notification Time" means 12.00 p.m., London time, on a Local Business Day. 

(v) "Calculations". Paragraph 3(b) shall be amended by inserting the words, "S&P Credit Support Amount 

and DBRS Credit Support Amount" after the word "Value". 

(d) "Exchange Date" has the meaning specified in Paragraph 3(c)(ii). 

(e) Dispute Resolution.

(i) "Resolution Time" means 1.00 p.m., London time, on the Local Business Day following the date on 

which notice is given that gives rise to a dispute under Paragraph 4. 

(ii) Value. For the purpose of Paragraphs 4(a)(4)(i)(C) and 4(a)(4)(ii), the Value of the outstanding Credit 

Support Balance or any transfer of Eligible Credit Support or Equivalent Credit Support, as the case 

may be, on the relevant date will be calculated as follows: 

(A) with respect to any Eligible Credit Support or Equivalent Credit Support comprising securities 

("Securities"), the Base Currency Equivalent of the sum of (I) (1) the bid price as at the 

Valuation Time on such date for such Securities on the principal national securities exchange 

on which such Securities are listed, multiplied by the applicable Valuation Percentage, or (2) 

where any Securities are not listed on a national securities exchange, the bid price for such 

Securities quoted as at the Valuation Time on such date by any principal market maker (which 

shall not be, and shall be independent from, the Valuation Agent) for such Securities chosen 

by the Valuation Agent, multiplied by the applicable Valuation Percentage, or (3) if no such 

bid price is listed or quoted for such date, the bid price listed or quoted (as the case may be), 

as at the Valuation Time on the next preceding day on which such prices were available, 

multiplied by the applicable Valuation Percentage; plus (II) the accrued interest where 

applicable on such Securities (except to the extent that such interest shall have been paid to the 

Transferor pursuant to Paragraph 5(c)(i) or included in the applicable price referred to in 

subparagraph (I) above) as of such date, multiplied by the applicable Valuation Percentage 

with respect to such Securities, provided that it is understood that in no circumstances shall the 

Transferee be required to transfer a Return Amount in excess of the Transferor's Credit Support 

Balance; and 

(B) with respect to any cash, the Base Currency Equivalent of the product of the face value of the 

cash amount and the applicable Valuation Percentage. 

(iii) Alternative. The provisions of Paragraph 4 will apply. 

(f) Distributions and Interest Amount

(i) Interest Rate. The "Interest Rate" in relation to each Eligible Currency specified below: 

Eligible Currency Interest Rate 

EUR "EONIA (Collateral Rate)" (as defined in the Collateral Agreement Interest Rate 
Definitions) 

(ii) Transfer of Interest Amount. The transfer of any Interest Amount will be made within 5 Local Business 

Days following the end of each calendar month in which it is received, provided that the Transferee 

shall only be obliged to transfer an Interest Amount to the extent that the Valuation Agent has confirmed 

in writing that no Delivery Amount will be created or increased by the transfer. 
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(iii) Alternative to Interest Amount. The provisions of Paragraph 5(c)(ii) will apply. 

(iv) Transfer of Distributions. The Transferee shall only be obliged to transfer Equivalent Distributions 

under Paragraph 5(c)(i) if the Valuation Agent has confirmed in writing that no Delivery Amount would 

be created or increased by the transfer (and the date of calculation will be deemed a Valuation Date for 

this purpose). 

(g) Addresses for Transfers

Party A: To be advised.  

Party B: To be advised. 

(h) Ratings Criteria

(i) S&P Criteria 

"S&P Criteria" means the criteria used by S&P (as set out in S&P's "Counterparty Risk Framework: 

Methodology and Assumptions" dated 8 March 2019 and republished on 27 July 2023. 

"S&P" means S&P Global Ratings. 

"S&P Credit Support Amount" means for any Valuation Date (unless otherwise agreed with S&P): 

(A) if the S&P Threshold is infinity, zero, or 

(B) if the S&P Threshold is zero; the greater of: 

(1) zero; and 

(2) an amount determined pursuant to (1), (2) or (3) below, as follows: 

(I) if Strong Collateral Framework has been designated by Party A, the sum 

of: 

(aa) the Transferee's Exposure (whether expressed as a positive or 

negative number); plus 

(bb) the amount determined in accordance with the Strong Volatility 

Buffer table set out below that is applicable to the relevant 

Transaction and the then-current rating of the Hedge Relevant Notes 

(the relevant "Strong Volatility Buffer") or (only if the relevant 

Transaction is an interest rate derivative) alternatively the amount 

equal to: 

Max (0; DV01 * 220) 

(II) otherwise, if Adequate Collateral Framework has been designated by 

Party A, the sum of: 

(aa) the Transferee's Exposure (whether expressed as a positive or 

negative number); plus 

(bb) the amount determined in accordance with the Adequate Volatility 

Buffer table set out below that is applicable to the relevant 

Transaction and the then-current rating of the Hedge Relevant Notes 

(the relevant "Adequate Volatility Buffer"), or (only if the relevant 

Transaction is an interest rate derivative) alternatively the amount 

equal to: 

Max (0; DV01 * 100) 
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(III) otherwise, if Moderate Collateral Framework has been designated by 

Party A, the Transferee's Exposure (whether expressed as a positive or 

negative number), 

where "DV01" means the Transaction's point-in-time Base Currency Equivalent value 

of a basis point. 

For the avoidance of doubt, the relevant "Strong Volatility Buffer" and the relevant "Adequate Volatility 

Buffer" means with respect to each Transaction and a Valuation Date, the product of (x) the Transaction 

Notional Amount for the Calculation Period which includes the relevant Valuation Date as specified in 

the relevant Hedge Relevant Confirmation and (y) the percentage specified in the column headed with 

the appropriate description of the payment obligations of the parties and as set out in the relevant table 

(headed "Strong Volatility Buffer" or "Adequate Volatility Buffer", respectively) below for a tenor that 

is equal to (or closest to) the remaining term of the Transaction.  For the avoidance of doubt, if the 

remaining term of the Transaction exceeds a particular tenor specified in the relevant table below, the 

applicable tenor shall be the next tenor specified in that table. 

Strong Volatility Buffer 

Volatility buffers supporting a "strong" collateral framework 

Remaining Weighted-average 
life of swap (years)1

Interest rate swap fixed-
floating 

Interest rate swap floating-
floating 

[0;1] 2.0 2.0 

(1;2] 4.0 2.5 

(2;3] 6.0 2.5 

(3;5] 8.5 3.0 

(5;7] 10.0 3.5 

(7;10] 12.0 4.0 

(10;15] 14.0 4.5 

(15;20] 14.5 5.0 

Greater than 20 15.0 5.5 

Adequate Volatility Buffer 

Volatility buffers supporting an "adequate" collateral framework 

Remaining Weighted-average 
life of swap (years2

Interest rate swap fixed-
floating 

Interest rate swap floating-
floating 

[0;1] 1.0 1.0 

(1;2] 2.0 1.0 

(2;3] 2.5 1.0 

(3;5] 3.5 1.5 

1 The symbol '(' denotes exclusion of the first data point in the range, and the symbol ']' denotes the inclusion of the last data point in the range. 
2 The symbol '(' denotes exclusion of the first data point in the range, and the symbol ']' denotes the inclusion of the last data point in the range. 
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(5;7] 4.0 2.0 

(7;10] 5.0 2.0 

(10;15] 6.0 3.0 

(15;20] 6.5 3.5 

Greater than 20 7.0 4.0 

(ii) DBRS Criteria

"DBRS Criteria" means the criteria used by DBRS (as set out in DBRS's "Derivative Criteria for 

European Structured Finance Transactions" dated June 2023 and "Legal Criteria for European 

Structured Finance Transactions" dated June 2023). 

"DBRS Credit Support Amount" shall mean, with respect to a Valuation Date: 

(A) if the DBRS Threshold is infinity, zero; 

(B) if the DBRS Threshold is zero, the greatest of: 

(1) zero; 

(2) the sum of (A) the Transferee's Exposure and (B) the sum of the Volatility Cushion 

Amounts for each Transaction (other than the Transaction constituted by this Annex); 

and 

(3) the Next Payment. 

"Volatility Cushion Amount", with respect to each Transaction, means the product of the Transaction 

Notional Amount of such Transaction and the percentage specified below: 

(A) if an Initial DBRS Rating Event is continuing: 

Swap Weighted Average Life (years) Volatility Cushion Percentage 

0-1 0.25% 

1-3 0.50% 

3-5 1.00% 

5-7 1.50% 

7-10 2.50% 

10-20 3.50% 

Greater than 20 4.00% 

(B) if a Subsequent DBRS Rating Event is continuing: 

Swap Weighted Average Life (years) Volatility Cushion Percentage 

0-1 0.75% 

1-3 1.25% 
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3-5 2.00% 

5-7 3.00% 

7-10 5.00% 

10-20 7.00% 

Greater than 20 9.00% 

"Next Payment" means: 

(A) if an Initial DBRS Rating Event is continuing, zero; or 

(B) if a Subsequent DBRS Rating Event is continuing, in respect of a Transaction (other than the 

Transaction constituted by this Annex) and the immediately following Scheduled Settlement 

Date, the greater of zero and (i) Base Currency Equivalent of the payment (if any) due by Party 

A under Section 2(a)(i) on such Scheduled Settlement Date in respect of such Transaction; 

minus (ii) the Base Currency Equivalent of the payment due by Party B under Section 2(a) on 

the immediately following Scheduled Settlement Date.  In the case of a Transaction where a 

payment date only arises upon an option being exercised by one party, the Next Payment with 

respect to that Transaction shall be zero until the first Valuation Date after such option is 

exercised. 

(i) Other provisions.

(i) Negative Interest. Party A and Party B agree that the ISDA 2014 Collateral Negative Interest Protocol 

published on 12 May 2014 by the International Swaps and Derivatives Association, Inc. shall apply as 

if they had adhered thereto. The parties also agree that this Agreement shall be a "Protocol Covered 

Collateral Agreement", this Agreement shall be amended as if Party A and Party B had adhered to the 

Protocol, the "Implementation Date" shall be the date of this Agreement and the references to "Adhering 

Party" in the Protocol shall be construed as referring to Party A and Party B.  

(ii) Transfer Timing. The following words shall be inserted at the end of the final paragraph of 

Paragraph 3(a): 

"Provided that any transfer of Eligible Credit Support by the Transferor pursuant to Paragraph 2(a) shall 

be made in accordance with sub-paragraph (i), (ii) or (iii) (as applicable) of this Paragraph 3(a) not later 

than the close of business on the relevant Valuation Date, regardless of whether any demand for transfer 

is received." 

(iii) Single Transferor and Single Transferee. Party A and Party B agree that the definitions of "Transferee" 

and "Transferor" in Paragraph 10 of this Annex shall be deleted in their entirety and replaced with the 

following in lieu thereof: "Transferor" means Party A; and "Transferee" means Party B, and, for the 

avoidance of doubt, only Party A will be required to make transfers of Delivery Amounts and only Party 

B will be required to make transfers of Return Amounts hereunder. 

(iv) Swap Collateral Account. Any amounts transferred to the Transferee under this Annex shall be held by 

the Transferee in the relevant Swap Collateral Account in accordance with, and subject to the restrictions 

set out in, the Cash Management Agreement. 

(v) Ratings Agencies. For the avoidance of doubt, and in accordance with Part 5(c) of the Schedule to the 

Agreement: 

(A) any provisions of this Annex relating to S&P shall only apply for so long as the Notes are rated 

by S&P and if the Notes are not rated or are no longer rated by S&P then such provisions shall 

not apply; and 
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APPENDIX 1 

Valuation Percentages 

Part 1

S&P ELIGIBLE CREDIT SUPPORT AND S&P VALUATION PERCENTAGE 

Eligible Credit Support and Valuation Percentage 

"S&P Eligible Credit Support" in respect of S&P means: 

(a) Cash denominated in an Eligible Currency; and 

(b) S&P's market value criteria in the document entitled "Guidance: Counterparty Risk Framework: Methodology 

And Assumptions" dated 8 March 2019 and republished on 27 July 2023 (the "S&P Guidance"), provided that 

they are denominated in an Eligible Currency. 

"S&P Valuation Percentage" means: 

(a) in respect of cash denominated in the Base Currency, 100 per cent.; 

(b) in respect of cash denominated in an Eligible Currency other than the Base Currency, where Strong Collateral 

Framework has been designated by Party A, 80 per cent. and where Adequate Collateral Framework or Moderate 

Collateral Framework has been designated by Party A, 92 per cent.; 

(c) in respect of any other item of S&P Eligible Credit Support, the product of (i) 100 per cent. minus the haircut 

percentage indicated in respect of such item in the S&P Guidance, multiplied by (ii) either (A) if such item is 

denominated in the Base Currency, 100 per cent. or (B) if such item is not denominated in the Base Currency 

and where Strong Collateral Framework has been designated by Party A, 80 per cent., or where Adequate 

Collateral Framework or Moderate Collateral Framework has been designated by Party A, 92 per cent.; and 

(d) in respect of non S&P Eligible Credit Support, 0 per cent., 

provided that, if from time to time S&P publishes (or otherwise confirms in writing to Party A and/or Party B) details of: 

(i) additional items of S&P Eligible Credit Support and the haircut percentages applicable thereto; and/or 

(ii) alternative haircut percentages for existing items of S&P Eligible Credit Support, 

for use with this type of Agreement and the S&P Rating Agency Criteria applicable to it, Party A may by written notice 

to Party B adopt such additional items, haircuts and/or alternative haircuts (which shall apply as if set out in this Appendix) 

as S&P Eligible Credit Support and for the purposes of determining S&P Valuation Percentages. 
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Part 2 

DBRS ELIGIBLE CREDIT SUPPORT AND DBRS VALUATION PERCENTAGE 

The item listed below in the applicable table (such item "DBRS Eligible Credit Support") shall constitute Eligible Credit 

Support. 

Item DBRS Valuation Percentage 

1. Cash in the Base Currency 100% 

2. Cash in another Eligible Currency 92.5% 

3. Interest-bearing negotiable debt securities issued by 
sovereign entities (including, for the avoidance of 
doubt, supranational entities) that have a rating of at 
least "AA (low)" 

As specified in the tables below 

4. Any item in respect of which DBRS has confirmed 
to Party A that such item may be considered Eligible 
Credit Support, provided that Party B can lawfully 
hold such item 

As specified by DBRS 

With respect to item 3 above, where the currency of the collateral is the Base Currency: 

Collateral Maturity DBRS Valuation Percentage 

If an Initial DBRS Rating Event is 
continuing 

If a Subsequent DBRS Rating 
Event is continuing 

0-1 99.70% 99.00% 

01-03 99.00% 98.00% 

03-05 98.50% 96.50% 

05-07 98.00% 95.00% 

07-10 97.50% 93.00% 

10-20 97.00% 90.00% 

Greater than 20 years 96.00% 86.00% 

With respect to item 3 above, where the currency of the collateral is an Eligible Currency other than the Base Currency: 

Collateral Maturity DBRS Valuation Percentage 

If an Initial DBRS Rating Event is 
continuing 

If a Subsequent DBRS Rating 
Event is continuing 

0-1 95.50% 91.00% 

01-03 95.00% 90.50% 

03-05 94.50% 90.00% 

05-07 94.00% 89.50% 
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07-10 93.00% 89.00% 

10-20 92.50% 85.00% 

Greater than 20 years 91.50% 79.00% 


